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MCB Dynamic Cash Fund IO
AMC Rating AM2- Fund Stability Rating A+(f) As of 30 Jun 2010
Sponsors Rating AA+
Investment Objective Performance Since Inception
To provide an attractive return to short term MCB-DCF Benchmark
investors with a very low appetite for risk while Annualized Net Return Since Inception (p.a) 10.1% 11.5%
taking into account capital security and liquidity Cumulative Net Return Since Inception 37.8% N/A
considerations. YTD Return Annualized (p.a) 11.0% 12.2%
Investment Features Annualized Net Return Since Inception (pre tax) for Corporates 15.5%
- There is no minimum holding period required. Annualized Net Return Since Inception (pre tax) for Individuals 11.2%
- Tax free investments under current Income Tax law 1 Month Net Return (p.a) 11.6% 12.1%
of Pakistan 3 Month Net Return (p.a) 9.9% 12.0%
- No Exit charges at the time of withdrawal 6 Month Net Return (p.a) 10.9% 12.1%
1 Year Net Return (p.a) 11.0% 12.2%
Daily Average Return 0.03% N/A
Fund Facts Standard Deviation (Since Inception) 0.13%
Fund Size:  Rs. 5.970 billion (30-Jun-10) Risk Adjusted Return (Daily Avg. Return/SD) 0.2
Inception Date: 1-Mar-07 Value at Risk (VaR) 0.10%
**Sharpe Ratio (as of 30-Jun-10) 0.01
Management Fee: 1.5% p.a **R-Squared (as of 30-Jun-10) -2.6%

Listing: Lahore Stock Exchange
Trustee: CDC
Auditor: A.F.Ferguson

Fund Manager: Kashif Rafi
W/A Maturity: 2.5 years

Benchmark: 1 Month KIBOR
Type: Open End Fixed Income Scheme
FrontLoad: 1.5%p.a
Back Load 0%
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*Pre tax annualized return are calculated for corporates (tax rate 35 %) & individuals (WHT 10 %)

**Against benchmark

Capital Gains are exempt if holding is realized after one year, taxed @ 7.5% if holding is realized within a year and taxed @ 10% if holding

is realized within six months.

Sector Allocation 30-Jun-10

T-Bills 41.5%
TFCs 36.3%
TDRs 13.6%
Cash 5.1%
Others Assets 1.9%
Govt. Backed/Guaranted Sec. 1.6%
Placement 0.0%
Total 100%

Asset Credit Quality 30-Jun-10

AAA 0.0% A & Above
AA+ 6.6% 93.7%
AA 21.9% Below A
AA- 12.8% 6.3%
A+ 5.1%
A 4.2% B 0.4%
A- 0.2% CCC  04%
Govt. Sect.  431% NR 1.8%
D 3.5%

Fund Performance (MoM Returns Vs Benchmark) p.a
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Disclaimer: Past results are not indicative of future performance. This report should not be considered an offer

to buy or sell, or solicitation. The information contained herein has been compiled from sources believed to be

reliable. This information is being circulated for information purposes only and may not be copied or distributed

to any other person without the prior written permission of MCB Asset Management Company.
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MCB Dynamic Stock Fund 2 STOCK FUND
AMC Rating AM2- Fund Rating 4 Star As of 30 Jun 2010
Sponsors Rating AA+
Investment Objective Performance Since Inception
MCB Dynamic Stock Fund is an equity fund and its MCB-DSF Benchmark
objective is to provide long term capital appreciation. Cumulative Return Since Inception 19.3% -32.0%
YTD Return (Cumulative) 27.3% 26.2%
1 Month Cumulative Return 0.8% 3.4%
Investment Features 3 Month Cumulative Return -10.4% -9.0%
- Tax free investments under current Income Tax law 6 Month Cumulative Return -3.7% -3.0%
of Pakistan 1 Year Cumulative Return 27.3% 26.2%
- No Exit charges are applied at the time of withdrawal. ~ Daily Average Return 0.03% -0.03%
- One time nominal charge at the time of investment. Standard Deviation (Since Inception) 1.5% 1.8%
Risk Adjusted Return (Daily Avg. Return/SD) 0.02 -0.02
Value at Risk (VaR) 3.04% 3.60%
Fund Facts Sharpe Ratio** (as of 30-Jun-10) 0.00 -0.03
Fund Size: Rs. 651 million (30-Jun-10) R-Squared (as of 30-Jun-10) 95.2%
Inception Date:  1-Mar-07 Beta (as of 30-Jun-10.) 0.77 1.00

Management Fee: 3% p.a

Listing: Lahore Stock Exchange
Trustee: CcDC
Auditor: A.F.Ferguson

Fund Manager: M. Asim CFA

Benchmark: KSE 30 Index
Type: Open End Equity Scheme

Front Load: 2.5%
Back Load 0%

Risk Level
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**As against 3 year PIB

*Pre tax annualized return are calculated for corporates (tax rate 35 %) & individuals (WHT 10 %)
Capital Gains are exempt if holding is realized after one year, taxed @ 7.5% if holding is realized within a year and taxed

@ 10% if holding is realized within six months.

Top Holding
Sector Allocation (As of 30-Jun-10) Hub Power Co. 9.8%
Qil & Gas Producers 35.2% Pakistan Pertroleum Limited 9.5%
Chemical 14.0% Pakistan Qil Fields 8.9%
Banks 13.3% Attock Petroleum Limited 7.4%
Other Equities 12.4% Engro Corporation Limited 6.2%
Electricity 11.2% Pakistan State Oil 5.6%
Cash & Others Assets 9.4% Fauiji Fertilizer Co. 5.2%
Automobile & Parts 4.4% MCB Bank Limited 4.5%
100% United Bank Limited 4.4%
Fund Performance Nishat Mills Limited 3.7%
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Disclaimer: Past results are not indicative of future performance. This report should not be considered an offer

to buy or sell, or solicitation. The information contained herein has been compiled from sources believed to be

reliable. This information is being circulated for information purposes only and may not be copied or distributed

to any other person without the prior written permission of MCB Asset Management Company.



